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Clerk

From: Standlake News <standlakenews@gmail.com>
Sent: 05 August 2019 18:16
To: clerk@standlakepc.org.uk
Subject: ShopTALK: More investment information

 

 

Creating a community shop for Standlake 

 

  

IT'S TIME TO DECIDE ABOUT INVESTMENT 

OUR CHOICE, ABOUT OUR SHOP 

 

A massive thank you to everyone who responded to our question 'How much 

would you invest in our community shop plan?' There are two options:- 

•        Should we just lease the ground floor area from the current owner? 

OR 

•        Should the community aim to buy the whole of the shop premises, 

including the upstairs flat? 

 

There are pros and cons for each one. The costs are very different – if we 

lease, we estimate it would cost about £200,000 to obtain the business, 
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refurbish and stock the shop, provide start-up funding to pay rent and employ a 

manager. This will be through investment in a Community Benefit Society, 

which we are currently setting up, and which has tax advantages for investors. 

Buying the freehold would require an additional £350,000- £400,000. (i.e. a 

total cost of £550,000 to £600,000). This sum will be raised through investment 

in shares in Standlake Village Shop Co. Ltd. 

  

WE NEED TO TALK MONEY! 

HOW MUCH WOULD YOU LIKE TO INVEST? 
WOULD YOU PREFER TO BUY OR TO LEASE?  

In our recent two-week exercise of asking these questions, local people gave 

us a magnificent start with investment pledges worth:- 

 £137,000 if we buy 
 £54,400 if we lease 

Some people said 'we'd support it either way'. Some were more in favour of 

one option than the other, but only a few told us that they felt strongly about 

which way is the right way to go. 

You've already told us how much you care about getting a lively and welcoming 

shop that acts as the heart of the community. But obviously, to reach the sort of 

sums we know we'll need to turn this into a reality we now need to hear 

from everyone who wants to invest.  How much money do we each feel able to 

put in? and for which option? This is a really crucial time in getting our project 

off the ground so make sure you don't miss the moment! 

  

HOW TO FIND OUT MORE 

 More details about costs, risks, shares, etc are available in a 'Questions and 
Answers' sheet 

 We aim to do a regular week-end 'Drop-In' session in the centre of the village 
for the next month, at The Green, 8:30am—11am on Sat and Sun: Aug 10, 
11, 17, 18, 24, 25, 31 and 1 Sept.  Come and talk to us, ask questions, tell us 
what you think. 

 You can e-mail us on standlakeshop@gmail.com 

  

WHAT DO YOU THINK IS THE BEST WAY TO ACHIEVE A COMMUNITY-
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RUN SHOP IN THE VILLAGE? 

The Shop Planning Group is very keen to hear from you – this is YOUR choice, 

not ours, and in the end will depend upon the amount of money we can 

generate.  Come and see us at the Drop in sessions or 

email standlakeshop@gmail.com 

  

HERE'S WHAT YOU NEED TO DO NEXT 

 Consider the two options 
 Complete an Investment Form and tell us how much you would be willing to 

invest in either buying or leasing 
 Hard copies of the Q&A and Investment Form available by ringing 07855 

828005 
 Send your form electronically to standlakeshop@gmail.com ; paper copies can 

be put through Linda Watson's door, at 8, Rack End Standlake. Any 
information will be treated with the strictest confidentiality. 

  

A FINAL NOTE... 

Time is valuable too so if you can't, or choose not to, invest money in the shop, 

but you can invest your time, you can use the same Investment Form. 

In the near future you will also have the chance to buy shares in our new 

Community Benefit Society – the social enterprise that will actually run the 

shop. These shares will be cheaper than shares in the Limited Company that 

would buy the premises (if that's what we do), so watch out for more 

information in the near future. 

  

The deadline for returning your Investment Form is Saturday 

14th September 

  

WE LOOK FORWARD TO HEARING FROM YOU 
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